" tarifl'; and of course the imports of the first months
- of 1847 were proportionally increased, as fully ap-

NATIONAL INTELLIGEN

PRESIDENT'S MESSAGE ~No.II.~
‘ PREE TRADE DOCTRINES AND MEASURES.

The Presiest congratulates himself on the
working of the New Tariff. Some analysis of its
action in comparison with that of 1842 will show
with what reason he rejoices in it.

The President gives us the amount of imports for
the last fiseal vear, ending June 30, 1847, which
was exclusive of specie) $122,424,349, on which
the duties amounted to £23,747,864. The imports
of merchandise (exeluding specie) for the year end-
ing June 30, 1846, amounted to $117,472,000; the
duties $26,712,667, The imports for the year
ending June 30, 1845, with like exclusion, were
$113.201,000; the duties #27,528,000,

Now, a very simple al'-'piil.-:ll.iml of the Rule of
Three will show that, under the tarifl’ of 1842, the
importation of the last year would, according to its
result for the year ending June 30, 1815, have given
a revenue of $29,700,000 ; or, according to its re-
sult for the year ending 30th June, 1846, a reve-
nue of $27,600,000, This discrepancy is owing
1o the slight annual fluetuation in the proportion of
free goods and of those paying different rates of
duty, But, taking the average, it is self-evident
that the loss of revenue orr the last year's importa-
tion, by the substitution of the tarifl of 1846 for that
of 1842, is at least five millions of dollurs ; and
this notwithstanding it had been in operation but
seven months of the year. This circumstance,
however, is not of much importance, as shipments
of goods on which the duty was reduced were képt
back or sent to custom-house stores for future entry
dnring the last months of theé tariff of 1842. The
President and his Fipancial Minister, attempt as
they mav to give a different aspect to the matter,
will fail of their object. There is no escape from
the fact that, in point of revenue alone, the tariff
of 1846 was a suicidal sacrifice of five millions of
dollars. on an average of our annual imports, and
this afler ihe commencement of a most expensive
war,

What more undignified, fallacions, and unfair
than to go from the regular fiseal year, ending 30th
June, (10 which the accounts are made up,) to com-
pare the astronomical years 1846 and 1847, for the
purpose of drawing conclusions favorable to the
tariff’ of 1846, when, truly presented, they lead to
conclusions directly opposite !

In the first place, the importations af the last
months of 1846, up to December, were kept back,
as already stated, to wait the operation of the new

pears by the actual imports of the fiseal year end-
ing 30th June. In the second place, the famine in
Europe and the specie sent to this country 1o pur-
chase food produced a state of wholly unusual pros-
perity, and consequently caused a greatly increased
importation of merchandise, especially during the
latter part of the present year.

Under the additional stimulus of Mr. WaLkeRs
Tariff, this import has been decidedly too great for
our comfort, as we find in the wrn of the ex-
changes, whereby we are losing our specie, by
every packet and steamer that sails for Europe,
nearly or quite as fast as it came in @ year ago.

The public reception of Gen. Tarcon in New OrleSh
Friday week was a great and glorious pageant, and must |
have been o scene of grandeur seldom il ever surpassed. |
‘The heurt of New Orleans (soys the Mercury of that city) |
was bounding with exultation at his approach, and enthusi-
astic was the welcome she gave Lim, It was u reception such |
us a great and free people slone could give, grand and im- |
posing, withoot pomp or show, aud respectful without for-
mality. The scene which preseated itself when the Mary
Kingsland neared the wharl was aflecting from its sublimity. |
Along the shores of the Mississippi, as far as the eye could |
reach, gay streamers floated on the breere from ships of every
nation, and the water of the river was tossed in foam from
Lafayelte to the furthest extremity of the city by the innume-
rable steamboats which were then running in every direction. |
The ship America, that had moved immediately after the
Mary Kingsland in the aquatic process.on, floated slowly |
down the river, and the music which was borne to the ear |
from the deck of every sie 1 vas oce lly unheard |
in the loud boom of the cannon and the wild shouts from the |
shore. The streets, housetops, and the decks and yards of |
overy vessel within sight were darkencd with human forme, |
and high above the mass of heads rose®#e triumphal arch in |
the Place d’Armes, with the sunbeams playing on the words |
“ Welcome" and ** Buena Vists,” which were inscribed in
letters of gold,

When Gen. Taylor landed, the cheers which pealed from
the assembled thousands were electrilying, and the Committee |
of Arrangements, who had flattered themselves that they could I
move in procession after the General, were seattered in a mo-
ment among the crowd, who evinced (he grealest anxiety to
touch the old hero's clothes, or even to see him. There was
welcome beaming in every face that looked upon him, and he
was conducted to the triumphal arch, where he was met by
the Mayor, amid acclamations which were actually deafening. ]l
The Mayor addressed him thus :

““Gexenat: In behalf of the city of New Orleans, which |
I have the honor to represent on this oceasion, it is my pleas-
ing office to welcome your happy return to your country and
your home : and in hebalf of the Municipal Councils I tender

REPORT OF SBECRETARY OF TRE TREASURY.

Tarasyny Devanvaenr, Deoumnen 8, 1847,

In obedience to law, the following report is re-
spectfully submitted :

The Receipts and Expenditures for the fiscal
year ending on the 30th June, 1847, were—
.. 528,747,864 66
2,498,355 20

100,570 51
25,679,199 45

Fromn GBI & o o5 5 o0 as .0 0 0ias 0 vicis s'a s
From public lands,......... RANTE i
From miscollineous spurees. . « v ouveuseees

From wvails of Treasury notes and loans, . . .

Total receipts, , ., $52,025,089 82

Add balance in Treasury July 1, 1846..... 0,126,149 08
‘Total means, . , . $61,152,128 90

T'he expenditures during the same period were 59,451,177 65

Leaving balance in Treasury July 1, 1847 ., .81,7

01,261 25

The estimated Receipts and Expendiwres lor
the fiscal year ending 30th June, 1848, are—

RECEIPTS, Viz: L i
From customs, 1st quarter, by actual retarns $11,106,257 41
From customs, 2d, 3d, and 4th quarters, as

B T, WS A S e vees 10,803,712 59

$31,000,000 00

3,500,000 00
400,000 00

From sales of public lands. . .... .. ... ...
I'rom imiscellaneous sources

.

34,000,000 00
6,280,204 55

41,185,294 56

From avails of Treasury notes and loans. . ..

Add halance in Treasury July 1, 1847

..... 1,701,251 25
Total means, as estimated, .. .. P42, 85,5156 80

EXPENDITURES, Viz -

The actual expenditures for 1st quarter end-
ing Suptember 30, 1847, were LP16,469,104 69

he estimated espenditures for the public

to you the hospitality of this city whilst it is your pl to
remain among us. ’

“¢No eircumstance coukl have filled our hearts with more
joy than we now fecl in having the opportunity to express to
you our gratitude fur the distinguished service you have ren-
dered our country. The brilliant achievements performed in
Mexico by the fearless and during band that you have led on
from victory to viclory, bave inspired us with feelings which
no language is sufficiently powerlul to convey. For such
achievements, General, every true American heart, from one
extremity to the other of this Republic, is filled with gratitude
and admiration. Wherever you direct your steps upon any
spot where the stir-spangled banner triumphantly expands its
folds to the breeze, vou will find anation’s love to greet you—
you will hear o whole people’s spontaneous applause to extol |
the spleador of your deeds, which your modesty would in vain !
endeavor to weuken in your own eyes,

¢ Again, General, T bid you a hearty welcome in the name
of all the gitizens of New Orleans.”

To this the General responded briefly thus :

S Mr. Mivon : The welcome which I meet this day from |
the people of New Orleans, announced by you, their honored |
representative, overwhelms me with feelings which no words |
can express, = |

“ You have been pleased to qualify with terms of the high- [
est approbation the services of the army which I have had the |
honor to eommand in Mexico. Could those brave officers |
and soldiers whose gallantry achieved the suceess to which |
you refer be present on this occasion, and witness the grand |
outpeuring of gratitude which their devotion has elicited, the
measure of my satisfaction would be complete. For them |
and for mysell | thank from my heart the people of New (e
leans, aceept, Mr. Mayor, the offer of their hospitality.”

This simple but interesting formality over, Gen. Tayron
proceeded to the Cathedral, where Bishop Braxe addressed
him briefly and appropriately, during which he alluded to the
humanity as weil as the glory with ‘which the old hero con-
ducted the war, and concluded by expressing a hope of a
speedy and honorable peace, to which Gen. Taylor feelingly |
replied, and warmly responded to the earnest aspirations of the |
bishop that a peace might be speedily secured. When Gen,
Taylor appearcd again before the people, he was mounted on
his famous charger * Old Whitey.” The excitement at this
stage of the proceedings was intense, and the cheers almost |
amounted to phrenzicd enthustasm,

Arived at the St. Charles, Gen. Taylor stood on the colon-

The consequence is a violent contraction on the
part of the banks, a pressure on the money market
in all the commereial cities, which will soon extend
to the mterior unless ehecked hy the cessation of
these undue and excessive imports. The Presi-
dent estimates the duties accrving from December,
1846, to December, 1847, at thirty-one and a half
millions of dollars. He does not give us the amount |
of imports which have produced this amount of re- |
venue: but it can hardly fall short of one hundred
and sixty millions of dollars, exclusive of specie. |
Now, one of two things is unquestionably true: |
Under the tarifi of 1842 we should have had the
same smount of importation, or we should not.
Un the first supposition, we should derive a reve- |
nue from it of about forty millions of dollars in-|
stead of thirty-one and a half millions. On the last
and most probable supposition of a diminished im- |
portation, we should be in a state of cumpa?aiiwei
ease: our cities would not be writhing under a |
money pressure of one or one and a hall per cent.
a month, watehing witli intense interest the clear-
anee of every steamer and packet to see how much
gold and silver, the life blood of our circulation, is |
being drawn from ue. The import of specie al-
ways produces a prosperous state of trade and in-
‘:mg“}-‘ s export, on the contrary, is always

viewed with alarm, and, when carried beyond a cer-
tain point, is certain to paralyze all commercial
The mlly cause of an undue export of
To this branch of

"p"r:dlnﬂ“.
specie is an excess of imports.
overtrade this country has always been peculiarly
A leading motive to the establishing of the
protective system was to check this excess of im-

subject,

port. and give more steadiness to our curreney.
The poliey of this Administration, on the contrary,
1% 10 stimulate importations to the utmost.

The Sehool of Politieal Economy which it fol-
lows denv tha my injury results to a nation from
the export of s cpin.  Their language is, ¢ We
cannot part with oy specie, except in exchange for
something more valouble—for something which we

prefer.”  Every priciieal merchant, however, has
a different view of the matter ; and, if we are not
misinformed, the Free.rade Philosophers of Lon-
don, whom our present |inaneiers delight 1o follow,
are sadly puzzled 1o saiisfy the people of England

that the Free Trade theory o
el is working well. .

Qur country posscsses <o many clements of pros-
perity that it will bear o cood deal of misgovern-
ment without much absoliie cufering, A sort of
miracle, the severe famine iy Lurape, enabled the

vhich they have adopt-

Administration party to establish e Spbtreasury,
which, without that miracle, would have convulsed
the whole mercantile community. A partial eop.
Lnuanee of that famine may enable e Government
0 escape bankruptey this year. DBy experiepce,
though slow, is a sure teacher. We lull find out

m time that Free Trade and Universal Peace are
PW'II.T.!‘ ol equal probability,

We have indulged in these few remarks upon
that part of the Prevident’s Message which relutes
1o the operation of the New Tarifl. When time
allows, and we can fin courage to face so formida.
ble a document as the Aunual Report of the Secre-
tary of the Treasury, now placed hefore onr read-
ers, we shall probably Lave soutething to say upon
that elaborate paper, 3

nade and the whole procession passed before him.  The order ]
of the rank and file was forgotten, and citizens and soldiers |
were mingled in the crowd, who cheered him as they passed.

It would require the pencil of a Vandyke to portray the chang-

ing aspect of the old man's face, as with cap in hand he wit-

nessed this closing scenc in the great drama of the day.

The vast extent of the St, Charles suddenly became one
blaze of light about 6 o'clock in the evening, und the streets
leading to it were densely crowded by persons of every condi-
#on in society.  Between the pillars of the colonnade in front
of the building were suspended large variegnted ianterns under
chaplets of live oak. In front of the ladies’ parlor wasa trans-
parency of the General, in the old brown coat, with the motto,
““ A little more grape, Capt. Bragg !” 1In front of the gentle-
men’s parlor was another transparency of the General, with |
the words, ‘I have no reinforcements to give you, but Major
Bliss and I will support you!" In various parts of the build-
ing there were other appropriate transparencies and devices,
adding much to the general effect,
and some of the buildings adjoining and opposite, wero also
illuminated. } )

About 7 o'clock the Mayor conducted General Taylor into
the dining-room, followed by his staff, Governor Johnson and
suite, officers of the army, and other invited guests.

After the cloth was removed regular toasts were given. |
] The third in order was * Major General Zachary Taylor,” in

response to which—

The General rose with an appesrance of diffidence and
timidity, which all knew he never felt in the presence ‘of our
enemies, and replied pertinently and appropriately. He said

it was difficult for him to express his sense of the honors which |

| were showerad upon him by the eitizens of New Orlenns ;
. but of all the trophies ha received, the approving smiles and
| waving Landkerchiefs of the fair daushters of Lovisiana aft
| fected him the most, and were dearer than a thousand viéo-

The Orleans Theatre, |

service during the other three quarters,
from October 1, 1847, to June 30, 1848,

arg—

Civil list, foreign intercourse,

and miscellaneous. . . . ... $5,486,180 42
Army proper, including vo-

R R A 19,080,865 53
Fortifications, ordnauce, srm-

ing militia, &e........ .. 2,096,446 50
Indian department ........ 1,720,660 26
PensbonWiss S sl vicive 1,063,523 66

Navil establishment. ., . ... 10,241,072 47
Interest on public debt and
T'reasury notes
Treasury notes outstanding
and payable when presented

2,250,577 18

267,139 31

| exchange for their

stances, it is extremely difficult to estimate the amount of du-
ties which could be derived from ghis source, but they ought
not to fall below $5600,000 per annum. The receipts from
daty on imports collected by Mexico have varied from six to
twelve millions of Jdollgrs per annum ; and I think it ought
not (o be less with the ports and interior and the roads in our
pussession, and rendered secure for ex and imports.

There are many reasons why it 1o be greater.

The present duties are framed 50 a8 to yield the largest e~
venue ; whereas the Mexican tarifl’ was in the highest degree
protective and prohibitory ; the duties, even when the goods
were admitled, being generally adverse to revenue, The
were also sixty articles the importation of which was prohibit-
ed al » among which were sugar, rice, colton, boots
and half-boots, coffee, nails of 4l kinds, leather of most kinds,
flour, cotton yarn agd thread, soap of all kinds, common earth-
en ware, lard, molasses, timber of all kinds, saddles ﬁﬁalll
kinds, cotton goods or textures, chiclly such as are made in
the United States; pork, fresh or salted, smoked or cured ;
woollen or cotlon blankets or counterpanes, shoes and slippers,
wheat, and grain of all kinds. I'he admission of the prohilit-
ed goods at reasonable rates, the change of the protective into
revenue duties, and the abolition of the heavy transit charges,
must of course increase imports and revenue, and greatly en-
large our trade with Mexico, bringing back speeie in return
for our goods imported there. No nation, in proportion 1o its
wealth, can afford to import more than Mexico, beeause her
| great staplo export, bein nr:::w. is sought by all nations in

ported there: {'ndcr our brave
officers the money will not be lost, as it was o a great extent
by peeulation under the Mexican Government, and the lower
diities will to a great extent prevent smuggling. The dutics,
also, being collected on the goods imported from one Mexican
port into another, will be an addition to the amount exacted
by the Mexican Government.

On the whole, I cannot believe that, under the circum-
statices and condition of things above suggested as the most
favorable to augment these contributions, that the duties on
| imports, with all the ports, the roads, and interior in our mili-
tary possession, would be less than it was under the Govern-
ment of Mexico—especinlly under the guaranty already given,
that in any treaty of peace it will, ns announced, be provided
that the goods imported should neither be confiscated nor sub-
Jjected to any new duty by Mexico.

The internal revenue collected by the Mexican Govern-
ment, as well as Departments, was about $13,000,000 per
annum. :

I do not believe, however, that any very large portion of
this revenue could be collected under our military system ; and
I have no suflicient data vpon which to base any reliable esti-
mate as to these sources of revenue. .

Under these cir , it is impossible to name any
precise sum as that which probably would be derived from milita-
ry contributionsin Mexico. The more complete, however, the
possession of the country by our troops, the larger would be
the revedue. 'Thus much I have thought it incumbent on me
to gay ; mnd, without being able to fix any precise sum, it is
my convicion that the revenues thal may be derived from
these variots sources in Mexico would be very considerable,
and augmening from time to time.  In view, however, of the
uncertainty of the amount of these contributions at present,
and the delay in carrying them into effect, if the measures
proposed for augmenting the revenue by duties upon tea and
coflee, the redgetion of the price of the public lands, and the
extension of the pre-emption privilege, should not be adopted
by Congress, [rocommend that authority be granted to nego-
tiate u loan for the sum of $18,500,000, upon the terms an-

12,146,465 38 | thorized by the uet of 28th of January lust.  Should the war

| be continned unfil the Ist July, 1849, an additional lean,

$58,615,660 07 | amounting to $29,500,000, would be nccessary, if no addi-

Exeess of expenditures over means July 1,
R L e Pyt AE=sae IR ER e E

The estimated Receipts, Means, and Expendi-
tures for the fiscal year commencing July 1, 1848,

and ending June 30, 1849, are—

From cuslOmS. . . veveeseedionnansronss
From sales of publie lands............... 3,000,000 00
From miscellaneous sources. . . ......o.... 100,000 0V

Total revenue. . ..o...... 30,100,000 00

Deduct deficit July 1, 1848 15,720,114 27

Means available for service of fiscal year end-
ing Jone B0, 1849.. ... ......utiii $10,370,885 73
The Ezpenditures during the sume period, as

estimated by the several Departments of Siate,

Treasury, War,Navy, and Postmaster General, are—

The balances of former appro-

priations which will be re-

quired to be expended in

this yeor. ... ..srsases $1,475,210 77
Permanent and indefinite ap-

propriations
Specific appropriations asked

for this year. . .......... 49,582,_! 53 13

4,687,577 82

$556,641,941 73

‘T'his sum is composed of the following :
Civil list, foreign intercourse,

and miscellaneous. . .... . 25,613,061 K2
Army proper, volunteere, and '

Military Aeademy. . - ... . 32,007,028 42
Furtitications, ordnance, arm-
ing militia, &Ceu.io.ouns 2,045,169 90 "
Penuions ... iceiesaasonns 1,694,318 84
Indian department......... 926,401 81
Navul cstablishment. ... ... 10,905,558 55
Interest on public debt and
Treasury notes . ........ 2,453,402 68#
$55,644,041 72

Deduct means remaining applicable to ser-
viee of liscal year ending June 30, 1849...19,370,5:5 73

$32,000,000 00 | that time.

| ticnal revenues be granted by Congress, and no contributions
| were Ievied in Mexico. As it is believed, however, that a

#1 5,_7_29,! 14 27 | considerable sum must be derived from these contributions, no

further Joan beyord the amount of $18,500,000 is asked at
thig period ; and i is believed that this sum is all that will be
| required, inall pobability, until the mecting of Congress, in
| December, 1845, | It is possible, however, that a further loan
| for a sum not exceeding $6,000,000 may be required before
Shoull this be the case, there will be ample time
to communicate the information to Congress, and ask a fur-
ther provision for that amount,

A duiy of twenty-five per cent. ad valorem on tea and coffve
is aguin respectfully recommended.
RR 1 and RR 2, it appears that the aggrogute value of our
imports of ten and mﬂ{m is progressing, and that the impost sug-

There

Iy reference to tables |

D. R, McNalr, of Kentueky, with whom was associated Gen.

E. J. Roberts, of as assistant.  Copies of the iu-
structions which were given by me in Apri to Messts,
Juhunmdt)m.u_mllumur. air, the agent, and

Gen. Roberts, his assistant, are bLereto annexed ; and theso
four gentlemen have all zealously their duties. It
will be perceived that the in
nwlat ';.1 l!:;ﬂdw Juckson and Owen
geolog topographical description
together with the barometrical and hygrometrical observations,
and a series of observations on the dip and intensity of the
| needle as intimately conneeted with the geological and mine-
'| ralogical character of the ecountiy, and as leading to results in-
| teresting 1o the cavse of general science, From the prelimi-
| nary reports already made by Drw. Jackson and Owen, this
| De feols well nssured that both those gentlemen will
fully amn_l.in that high reputation for perilous and laborious
| exploration of new regions, as well as for high seientific at-
| tainmenty, which induced this Department to confer those ap-
| pointments upon them, It was my pleasing duty to direct ull
| the geological and mhmdl.tdhe‘l specimens oblained, in con-
| formity with the act of 10th August, 1846, establishing the
| Smithsonian Institution, to be deposited with a view to their
| transfer to Professor Joseph Henry, the Secretary thereof,
| whose great discoveries have contributed so large and import-
ant an addition to the cause of science, conferred so much
| honor on this his native country, and attracted the admiration
] and spplause of the distinguished men engaged in scientific
| pursults in every portion of the globe. 'I'he country being
| survoyed abounds in mineral wealth, and especially in eopper ;
| snd when the mines shall become the property of inclivlnruh,
(and the adjacent lands settled and cultivated, sogs to unite
| there cheaper subsistence with more abundant labor, it is be-
| lieved that this great re'g,ian, oceupying a position pearly cen-
tral between the Atlantic and the Pacific, must become an im-
portant portion of our country. Much lime and labor were
devoted to the ﬂnpamtwn of these instructions, calling to my
aid the very able and efficient Commissioner of the General
Land Office, to whom the subject was then transferred by me,
retaining only the supervisory power required by law.

By the act of the 11th of February, 1847, a bounty in land
was designed by Congress for the benefit of the brave men
who are vindicating abroad the rights and maintaining the
honor of their country, By the proviso to that act the sale of
these claims is prohibited until & warrant®or certificate has js-
sued, indicating, as is believed, the benevolent intention of
Congrees 1o secure homes to our foldiers and volunteers, [t
is deeply to be regretted, however, that the intentions of Con-
gress in this respect are (o be defeated by the sales of these
warrants or certificates at o great sdcrifice, which will be ob-
viated to a very great extent for the future by further restric-
tions by Uongress upon these assignments, and especially !g
forbidding the sale until the patent shall have issued. If this
is not done, but very few of these brave men, when their toil
and perils shall have terminated, will have retained the right
to the homes intended for them by the “benevolent policy of

soldiers and volunteers to retain their rights, it was decided
b{ this Department, after a conference with the Secretary of
War, who concurred in this opinion, that if the eoldier and
volunteer hecame a pre-emptor, he might use his warrant or
certificate in purchase of the lands upon which he had settled,
but that no assignee or purchaser could thus use such warrant
or certilicate in payment of any lands that had not bgen of-
fered at public sale. Under this decision the warrant or cer-
tificate is of more value to the soldier and volunteer than to
the purchaser ; and there is an additional motive to retain the
warrant or certificate. Instructions have also been issued by
this Department to the various registers and receivers of land
offices that they cannot become the purchasers of these war-
rants or certificates, or any other land scrip ; nor must they be-
come agents for the sale, deposite, or exchange of the same ; but
confine themselves, as far as these warrants or certificates are
concerned, exclusively to receiving the same, when offered for
location, as prescribed by law. The public revenue wauld
thus be augmented, and a just and liberal policy adopted, if
the settlers upon the lands within the prescribed limits of the
Milwaukie and Rock River canal were permitied to purchase
their sottlements at the usual minimum price per acre; and
such modification of the existing law for the benefit of these
meritprious settlers, as well as with a view to augment the
Y , is Jed to the favorable consideration of
Congress.

The recommendation contained in my last report for the

gested would probably yield an annual revenue of $3,800,000,
| reducing the loan, aiding the credit and linances of the Gov-
| ernment, and, with our other resources, securing prompt pay-
| ment to our gallont army and navy, who are vindicating the
| rights, sustaining the hownor, and elevating the character of
| our country. The experience of the lsst year proves that no
additional revenue, or none excgeding n few thousand dollars,
could be obtained from any sugmentation of duties upon the
dutiable imports. No such augmentation is recommended ;
and scarcely any revenue could be derived from the few re-
maining articles on the free list, exclosive of tea and coffee.

It is a sound rule, when contracting o public delt, to pro-
vide, at the time, such revenue as will be for the

stablishment of ports of entry in Oregon and the extension

there of our revenue laws, is aguin respecttully presented to
the consideration of Congress, together with donations of
farms to settlers and emigrants, and the grant of a school sec-
tion in the centre of every quarter of a township, which
would bring the schoolbouse within a point not exceeding a
mile and a half in distance from the remotest inhabitant of
such quarter township.

This measure, as regards the additional school sections,
would be highly beneficial in all the new States and Térrito-
ries. In Oregon, as a general rule, the lands are much Jess
valuable than those in the great valley of the West ; and im-

prompt payment of the interest, and the gradual but certain
extinguishment of the principal of the debt. So long as this
rule is pursued, there is no danger of any alarming accumula-
tion of public delt, nor any apprehension that the publie credit
| will be impaired or embarrassed. To refuse the tax at this
time, 1d be to late u large debt with an eugmenting
amount of interest, und with no certain means provided for the
liguidation of such engagements. The eredit of nations is
best maintained when, for all their obligations, adequate pro-
vision is made at the time ; and there is dénger that increasing
debts, without any additional revenue, might expose our
finances to great hazard.

Diminishing expenses being one of the best means of im-
proving the finances, the charges of collecting the revenue from
customs have been carefully examined, and every retrench-
ment made compatible with the public interest, The saving
thus effected, notwithstanding the vast i of busi

not by reducing wages, or re ble com , but by
li ing with every officer or agent not absolutely required

Excess of expenditures over means July 1,
LBAY s i TR e A b £36,274,055 99

It will be perceived that if the war is continued untl the
Ist of July next, and no additional revenue provided Ly Con-
gress, nor any sums received from military contribuiins in

I Mexico, there would be a deficit in the Treasury on thit duy

| of 310,749,114 27, For the reasons hereafter stated, under
| the operations of the Constitotional T'reasury, it will not

be necessary Lereafler to retain in the Treasary, to mot 12 |

wants of the Government, and afford a constant supply for all
their enlarged operations to the miot and branch mints, 4 sym
exceeding $3,000,000. Adding this to the deficit in the
Treasury on the 1st.of July next, it makes the wm of
$18,729,114 27 to be supplied doring that period ; 1 meot
which, if the oxpenditures authorized and estimated slould

required, if no additional revenue was derived from any source
whatever. It is believed, however, that if Congress would
adopt the following measures, which are recommended 1 their
favorable consideration, additional revenue to the amount of

| $4,500,000 per annum might be realized : First, from « duly

on te2 and coffee of 25 per cent. ad valorem, $3,000,00)

. Hesrr per
annum ; from the reduction and graduation in the price of

the

ries on the battle-field. They were triumphs peculiarly gra:
| tifying to him, for they were unalloyed by paio and left no :
I sting beliind,  He knew not hoW others felt, but fur himself, |
| how much 50 ever he might forget in the hour of battle the sad I
| conseuences of the strife, they always rushed upon his mind
| afterwards, making his heart to sink, and eausing Lim to fcnl'j
| like a chill. He hnped to have done more for his country !
than he did ; he thought he might have been enabled to ae- |
complishi u s eedy and honorable peace—an event cusential to |
the welinre of both countries, and particularly 8o to our own ; '
but, alihough be did not accomplish as much ns hie desired,
he dlways endoavored to perform his duty ; and he was mare
| than gratifi<d vt the people of Louisiana, wih whom he |
congidered himself identified, were contented with his condiet.
Gen, Tavron concluded his remarks by offering the following
toast :

“Tur Crrizavs or New Onugaxs : Unsorpassed for in-
tolligence, patriotism, and enterprise of every kind.

From the dinner talle the General and suite visited the
Thentres, where it is needloss to say he was received with the
mont unequivocal evidencon of respect and admiration. Al
lﬂhﬂ', aceorling to the .\I--r;_-ury, “ tha wenather, the prople,
‘ the occasion, the enthusinsm, and its object, all considered,
| it was & glotious day in New Orleann.” :

|

| On the 46l instant the Sword which was voted to Geners]
| Taxror some months azo by the Legislature of Louisiana war
formally presented to him by Governor Jonssow, in the pre-

senee of a number of distinguished citizens, accompanied |
n kpeech from the Governor highly complimentary to the Ger.
eral’s public services, to which the latter made an appropridte
reply.

On the 5th instant General Tavion Jeft New Otleans for
his residence at Daton Rouge, where (sceording to the Bee)
he will remain o week or two, enjoying the to him unwontod
comforts of hinme ; theneo he will visit lils country seat in Mis-
"""U“['ip where private business of svme importance ealle Lim.
He will not for the present venture beyond the vicinity of the
went of war,

Thirty-four hands in the slanghtering establishment of
Meenrs. Hand & Pattison, st Uineinnati, killed and dressed,
in three sucerssive duys lnst weelk, 9,424 hogs,

A:line of communieation Letween Columbia and Charles-
ton (H- C.) by the Magnetie Telegroph was completed and
put into operation on Wednesday woek. )

sion of the pre-emption privilege to every bona fide settler oy
our unsurveyed lands wherover the Indian title may be evtjy.
guished, $500,080 per snnum. Should these measurcs he
adopted by Congress, the loan might be reduced to a sur ot
exceeding, at the most, $17,000,000. In estimatin; the |
loan et £17,000,000, allowance is made for tHe fact that theso |
measures for additionsl revenue could not all go iyt ¢ fict, |
80 a2 o produce the full amount durdng the time intenoning

between the present period and the 1st of July next| after | o sold and settled for an unlimited period,  The caso is still |

public lands, $1,000,000 per.annum ; and from the exton. |

i for the public service ; by curtailing the expenses of the.rev-
of accountability ; by classifying the expenditures, and arrang-
ing them in tables under distinet heads ; and, above all, by
subjecting them to the same checks, under the supervision of
| the accounting officers of the T'reasury, as apply to appropri-
| ations made by law ; in regard to which, Congress will, no

The recommendations in my first as well as my second

| annual report of the reduction of the price of the public lands |

| in favor of settlers and cultivators, together with the removal
| of onerous tions upon the pre-emption laws, are ngain

ctfully presented to the consideration of Congress.  Sales
| at the reduced price, it is thought, should be confined to set-
| tiers and cultivators, in limited quantities, sufficient for farms

take place prior to that date, a loan for that sum would be | gng plantations, and the pre-emption privilege extended to eve- | in ex

| ry bona fide settler, and embrace ol lands, whether surveyed
or unsurveyed, to which the Indian title may be extinguoished.
The lands remaining subject to eniry, at private sale, on the
first of this month, were 152,101,001
vesed lands to which the Indian title has been extinguished,
71,048,214 acres, (per table Z.) The adoption of these two
measures, for the rensons stated in my previous reports, would
augment the revenue a million and a half of dollars per an- |
num, operating as they woald on 223,149,215 acres. It |

will amount, it is believed, to nearly £500,000 per annum |

enue marine ; by introducing a more rigid and perfect system |

doubt, be guided by that wise and enlightened economy so |
important at this time to the maintenance of the public credit. |

acres ; and the unsur- |

| severe losses ; and the

Congress.  'With a view, as far as practicable, to induce the FUSP

portant as it is to all our great interests, and especially s con- |

in the last eleven months by him in specie
$18,615,423 26. During the same month of August, there
the sum of $5,795,720 U2 with
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v loans, when our ex;
ditures, were being e:y.l:rdp when transfers on o
dented in amdlint ware required 1o distant points for disburse-
ment.  During the last eleven months, the Government has
‘Erw ey el

ol =seven years »
u of the constitution. To :imler the system
still more safe, useful, and economical ; to define more clear-
ly the powers of the Department, and especially to render
more secure *‘the public money in the hands p;d.ilhlmlng
agents,” the amendments suggested in my lnst annual report,
(including the establishment of & branch mint at New York, )
and which received the sanction of the House of

tives during the last session, wre again recomm to the
favorable consideration of Congress.  During the ending
30th June, 1847, our imports of specie were $24,1%21,289,
(see table T,) most of which, u former sy must

have gone into the banks, o have been made the basis of
issues of their paper to the additional amount of fift mﬁ;f:y

millions of dollurs.  Such an e:rngian, during the |
aulmmr,um‘:rnledbys'lhtm , and
by a greater fall, by bankrapteies in d to an extent

heretofore unknown, finding our banks and credit greatly ex-
panded, and reacting upon this ex would have pro-
duced o revulsion here exceeding any that has héretofore oe-
curred in the country. A general suspension of the banks
would probably have resulted ; depressing the wuges of labor
and prices of ;ropmy and products ; affecting injuriously the
operations and credit even of the most solvent, and producing
extensive bankrupteies, From this revulsion we have been
gaved by the Constitutional Treasury, by which the specie im-
ported, instead of being converted into bank issues, has been
made to circulate directly to a great extent as a
among the people—having been recoined here during the last
eleven months by the new orders of this Department under
the act of 9th February, 1793, and the zealous T,
of the nble and efficient head of the mint at Philadelphia, to
the unprecedented extent of $20,758,048 12 ; and there are
thousands' of our ci now salvent and prosperous, who
have been saved from ruin by the wholesome operation of the
Constitutional Trensury. The banks, that so unwisely opposed
the system, have been rescued probably from another suspen-
sion ; their stockholdérs, depositors, and note holders from
and Government from the
ruinous effects of a depreciated paper currency. [If the union
of the Government with the banks had continued, and their
ion and the depreciation of their paper occurred dur-
ing the war, requiring large disbursements, which sus~
pended banks could not furnish, consequences the most dicas
trous to the honor and the interests of the country must have
ensued, The Government is now disconnected from banks,
and yet its stock and notes are at par, although we have been
constrained to contract heavy loans, and to keep larger armies
in the field than at any former period. But during the last
war, when the Government was connected with banks, its six
per cent. stock and Treasury notes were depreciated twenty-
five per cent., payable in bank r twenty per cent, below
par ; thus amounting to a loss mty-ﬁvn cents in every dol-
lar upon the operations of the Government. In my first an-
nual re Congress, on the 3d of December, 1845, in re-
commending the adoption of the Constitutional T'reasury, the
following observations were made :

* Nor will it be usetul to establish a Constitutions! Treasury
if it is to receive or disburse the paper of hanks.”

SIF paper, in whatever form, or from whatever souree it
may issue, should be introduced s & cirenlation by the Con-
stitutional T'reasury, it would precisely to that extent diminish
its use as n means of civewruting gold and silver.”

During and before the commencement of the last session
of Congress, it was thought by many that this messure could
not operate successfully during war, and that large loans could
not be negotiated if the payments were required in specie.
The Depariment, however, adhered to the recommendations
of its first report, believing that the Government would be
rendered stronger by the divoree, and that if the Treasury
should resort to banks to negotiate its loans or supply jts re-
venue, that both, if the war continued, woulll be involved, as
they were in the war of 1812, in one common ruin, During
the months of June, July, and Auvgust last, (per table N,)
the sum of $6,000,000 was transferred fiom the assistant trea-
surer of New York for necessary disbursements at New Ot
leans and in Mexico. Heretofore, the public money
deposited with the banks, and loaned out to their costd
when such enormous transfers were made, a contraction of the
banks with ruinous losses must have ensued ; but the money
of the Government is now transferred from New York toNew
Orleans, and scarcely affects business or the money market,
t the transactions of the Government are disconnected

ted with our commerce with Asia and the western const
of America, that Oregon should be rapidly settled with a
large population, these measures would be attended with the
most happy results. Such a system, whilst it would strengthen
the attachment to the Union of the inhabitants of that dis-
tant region, would rapidly augdent its settlement and popula-
tion, and bring back, in large revenues through the custom-
house, an ample return to the Government for the adoption of
a policy #0 just and liberal. ’

Table D contains a full statement of all the Treasury notes
paid under the act of the 10th of August last amounting, on
the first of the present month, to the sum of $33,067 06.

Table E exhibits the amount of the public debt and interest
paid from 1t December, 1845, 1o 1st December, 1847, in-
cluding the reimbursement of T'rrasury notes pndor acts prior
to the act of 22d July, 1846, underact of 22d July, 1846, and
under act of 28th January, 1847, smounting, in principal, to

from those of the Lanks. When the Government formerly
received and disbursed only the paper of banks, whenever &
revulsion and numerous bankrupleies occurred in Epgland,
they universally reacted upon our perilous paper system, 5o a8
to create a pressure in our money market, a large and sudden
contraction of the puper currency, a calling in of heavy loans
by the banks and, asa | , many failures and most
frequent suspensions of specie payments.  Now, for the first
tinse in our history, although failures in England of the most
unprecedented magnitude have occurred, including banks and
bankers, yet our banks and credit are sound and stable, and
the business of the country is still prosperous and progressive.

Nothing is more injurious to all classes, but especially to
our manufacturers,- than the expansions,. contractions, and
ﬂuctg:ltiom nfllhu bank-paper system, vibrating with every

the sum of $9,046,511 85, and in interest to $1,433,850 20,
Table F (hereto annexed) shows the public debt due on
the 1st December, 1847, $45,650,6569 40 ; the amount of
the debt due on the 4th March, 1845, $17,788,790 62,
leaving the balance, being the debt incurred since the 4th
March, 1845, $27,870,859 78. The same table exhibits the
reduction of the debt due on the 4th March, 1845, by pay-
ments made since that date, to 16,476,010 75. :
Table G exhibits the amount available on the 1st October,
1847, of the loans of 1846 and 1847 —being of the loan of 1846,
then available, $1,0648,900 55 and of the loan of 1847,
$4,636,304 ; and of the aggregate of both $6,285,294 55,
Table H shows the amount availsble on the 1st December,
| 1847, of the loans of 1846 and 1847—being of the former
then available $902,950 55, and of the latter £3,299,878,
| and of the aggregate of both §4,202,828 55, '
[ Table I exhibits - statement of Treasury notes under act
| of 22d July, 18486, issued in exchunge for epecie deposited in
| 1847, amounting to $965,750, y o

| Table K exhibits a statement of six per cent. Treasury notes
nge for specie deposited to the credit of the, Treasurer
of the United States under act of 251 January, 1847, amount-
ing to $15,469,800,
| Table 1, exhibits the amount of Treasury notes issued at
5 2-5 per cent. interest, in exchange for specie, under act of
28th January, 1847, amounting to $471,000.

Table M exhibits the reimbursement of Treasury notes
monthly, from December 1, 1846, to the 1st December, 1847,
amounting to $8,974,791 66,

Table FF gives the items in detail of the debt of the United

would at the same time increase the wages of labor, by ena- | States due on the 4th March, 1845,

bling a much larger number of the working clasges to purchase
farms at the low price, whilst it would at the same time aug- .
ment the wealth and power of the whole country.  When the

public lands have been offered a long time for a price they will |

not bring, the failues (o reduce the prico is equivalent in its |
effects to an enactment by Congress that these lands shall not |

.Table N shows the transfers made to New Orleans in spocie
from the 1st January, 1847, to the st December, 1847, being
8,616,517 30,

Table X gives the amount of Treasury notes paid in for
public lands during the 4th quarter of 1846, and 1st, 2d, and
&1} quarters of 1847,

Table KK exhibits the amount of Treasury notes paid in

that date, it is not doubted that they would produce the full | stronger as to unsurveyed lands, there being an act of Con- | for duties from 1st December, 1546, to 1st December, 1847,

amount of £4,500,000 per annum. The President of the
LUnited has, howewer, directed contributions to b levied in
Moxieo in every form that may be sanctioned by the law of
nations. ‘These contributions consist, firet, n dinunighing

| gress forbidding their sale or settlement, and denouncing as
! criminals and trespassers the American. pioncers who would
| desire to enter in advance into the wilderness, cover it with

i farme and towne, with the church and the school-house, ex-

| including the amount of 101,800 paid into the cusiom-house
| in April last, at par—being the month in which the loan for

#18,000,000 was negotiated ; from which Congrees will ob-
| serve the gradual appreciation of these notes in the market,

the estimated expenditures, by obtaining, nsfar os practicable, | tend over it the blessings of our free institutions, and emlarge | and their partial discontinuance for that time in revenue pay-
supplies for the army in Mexico ; second, by dutics upon im- | by the axe and the plough the cultivated area of the American | ments, and subsequent renewal of the payments of Treasury

ports, as a military contrbution ; third, by enfircing the
Mexican duty upon exports ; fourth, by directing the seizure
and appropristion to the sapport of the war and the army of

| Union,
| Shounld the system pmrmd be now adopted, the surveyed
| ne well ns the unsurveyed lands opened to pre-emption, and

| notes for duties.
! Table P exhibits soparately the monthly issue of Treasury
| notes from Iet January, 1847, to the 80th November, 1847,

all the internal revenues of Mexico, except franat duties, | the Indinn title extinguished within the coming year, or that | inclusive, under the acts of July 22, 1846, and of 28th Jan-

whether assessod by the General Government of Mexico, or
by any department, city, or town thereof,

which

ds it, in addition to Towa and Wisconsin, we

| uary, 1847—being under the former act $2,704,100, and un-

By il acts of | should soon have two new States—Minesota and [tasea—in | der the latter $17,762,950, and in the aggregate of both

September 2, 1789, and the 10th of May, 1300, itis the duty | the great valley of the West, adjoining Wisconsin and Towa. | $20,557,050.

of this Department 1o repart to Congress estimates of the pro- | Instend of draining the old States of their population, the grad- |

Imble amount that will be derived from all sources ombined,
in order that no lurger lonn may be ssked or cllocted than

| uation and pre-emption systom will, in a series of years, in-
crease their prosperity by giving them customers in the West,

Table Q exhibits the yearly payments on account of the
| principal and interest of the public debt from 1791 to 1847,
| hioth inelusive, amounting in the whole to the sum of $183,-

would be requisite sfter deducting e amount thus oetimated. ! who will carry to them their products, and rceeive their im=- | 800,498 79,

The sum to be realized from these military contrdiutions will
depend upon future contingencies, I our armice gre with-

drawn from the eapital and ports of Mexico, nothing would be | as constwise tonnage. The distribution of the proceeds of the |
received from such contributions. 11" they were withdrawn | salos of these lands is prevented for at least twenty years by |

from the capital, relsining the ports, no safo Traneit being
open for imports into the interior, and to the ek an populons
portion of the country, including the mining regiy, o very
mall 1evenue would be derived from thissource, au shown by
past experience—probably not exceeding #1, 000, 00 per an-
num. Iy however, the ports at present occupied Ly gyr forees
be retained, and all the rest seized or blockadid, s an o pre-
vent the carrying of imports into the witerior, "through any
other ports than those held by our forces  if the raids were
then nlmu[ into the interior, through the ety of Moxieo and
the winmmg region, and the route of commorce acroes the fsth-
mus rendered secure, it is my conviction that the revonue from
w1 theae sources above speeified ought not to be | w, 80 fur a8
1he duties on exports and imporia are concerned, than has
heretofore been collected by the Government of Mexico.
M1 have not been able o obtain any reliable statement of the
amount of duties realized in Mexico upon exports ; if, how-
ever, it were fairly collected upon all the expons of. e
| fiom Mexico, it would probably not amount to less than
| #1,000,000 per antum. [t is not known, however, that so
large a sum as realized from this duty was ever recorded in
the custom-house returns of Mexico, Undor these cireum-

| ports or fabrics in exchange, increasing the transportation uport |

! our railroads and canals, and avgmenting our foreign as well

| the act of 28th Jaguary, 1847, setting apart and pledging these
proceeds to the extinguishment of the publie debt.  No far,
also, ae distribution may have been advocnted with o fiew to
favor a protective tarifl, it is now proved that o tariff for reve-
nue not only yields a larger income than the protective sys-
| tem, but also advances more rapidly in o serios of years the
| prosperity of the manufscturers by the augmentation of their
! foreign and demestic market.  Every reason, therefure, which
| hne herotofore opposed the removal of all restrictions from the
| pre-émption systom, or the reduction and grnduation of the
{ price of the public Innde, having censed 1o exist, it is hoped
that these measures may receive, daring the presont session,
the favorable consideration of Congroes. 1
The mineral lande were tranforred by Congress to this De-
partment by acts of lst and 3d of March, 1847,  After ob-
taining all the information in my power, the law was carried
into effect by the appointmant by me of Dr. ., T, Jackson,

| of Boston, to make the geolagicnl survey of the Lake Superior
oy and of De. D. D. Owen, of l&l.

! lnnd district in Michigan,
| to make a similar survey of the Chippewa district in Wiseon-
sin and northern Towa.  The appointment of agent to collect

the rents, &c., by those acts, was conférred by me upon Col.

-

This table is the recorded svidence of the will and the abili-
| 1y of the American Union to discharge all its obligations, the
smount of debit now due being $45,669,650 40—a sum less
than one-tenth of the anount of principal and interest of the
| public debt which we lave already phid. These payments
were mada with uniform punctuality, and commencing with
heavy amountd at periods when our populstion was greatly
less than one-fifth of its present numbers, and when its
ability to meet its engagements was even in a smaller pro-
iom. |
It in impossible for any American citizen to vegard this evi-
dence of the lonor and good faith of his country with any other
feelings than those of pride and satisfaction. In war and in
pence our country hns maintuined her honor unsulliod, and re-
solved, through every suciifice of blood and treasure, that it
must and shall be preserved,
The Constitutional Tressury went into offect on the 1st of
Janvary st ; and the business of the Government under this
oty during the last eleven monthe, has been conducted in
specio o? which, as appenrs by table U, there was received
duting the last eloven monthw, for loans, custorns, lands, snd
mhnflmm- collections, the sum of $48, 667,886 18 in specie,
and the sum of $48,226, 510 31 during the ssme eleven months
disbursed in specie,
In New York, (ace table ¥,) during the month of August
Inst, $3,340,706 48 in specie wﬂmﬂd by the collector of

ge of the public moneys held by them as
depositories. This perilous and seductive bank-paper system
opens temporarily, and beyond the wants of the country, a
market here for foreign imports, not in exchange for exports,
but for eredit ; the redemption of which drains the country
of its specie, contracts the paper currency, forces, at a sacri-
fice, the sale of domestic fabrics, and depresses the industry
of the whole country. Domestic manufa juire for
their permanent and successful operatign the basis of specie,
checking vibrations and inflations of the paper system, con-
fining our imports to the wants of the country, and prevent-
ing the temporary purchase of foreign goods for credit, and
not for exports, which always results in disturbance of the
money market and in injory fo the country. If our manu-
facturers desire great advantages frum the home market, it
must be abundantly and permanently eupplied with a large
specie circulation, which alone can sustain that market for a
number of years, and prevent those calamities which must
follow an inflated paper currency. A home market for our
manafactures, when based upon specie and low duties, is
solid, permanent,” and sugmenting ; but when founded upon
paper credits, it is inflated one year, only to be depressed the
next or some succeeding year—thus depriving the manufae-
turer of any well-assured and permanent domestic market.
The bank deposite year, (1836,) when we were importing
grain, contrasted with 1847—the year of divorce of the Gov-
ernment from banks—exhibits lhe delusive inflation of the
one with its succeeding disasters, and the solid ity of
the other ; resisting thus far, to a great extent, the revu!

in England, and proving the good effects of the union of low
duties and tho specie-receiving and specie-circulating Consti-
tutional T'reasury. A

I renew my former recommendation for the establishment
of a branch of the mint of the United States ot the city of
New York. During the last eleven months, commencing on
the 1st of January last, the amount of eoin actually in to
the assistant treasurer at that city was (as per table HH)
$20,004,744 19, nearly all of which was in foreign coin,
large portion of which, as far as practicable, was transferred
and recoined into our own coin at the mint st Philadelphia.
The whole of that foreign coin, however, ought to have been
at onee rocoined at the city where it was reccived, and, in ad-
dition, the large amount of coin ‘and bullien which is con-
stantly arriving there, and does not find its way into the of-
fice of the assistant treasurer ; but, as foreign coin is doposited
with the banke, and never becomes a circulation to any great
extent among the community, all which would also be at once
converted into American coin without loss or delny, if abranch
of the mint were located at the great emporium of the com-
meree of the Union. 3

Under the salutary provisions of the Constitutional Treasury
Inw, the experience of this year has proved that a gum not ex-
ceeding §8,000,000 is all that need bo retained in the Treas-
ury ns a surplus to meet the wante of the Government, or to
supply the mint and brangh mints with an_abundant and suf-
ficient sum for coinnge—thus saving, in this way, the interest
on £1,000,000 to our country. Tho treasurer of the mint in
Philadelphia, and of the Branch mint at New Orleans, are aleo
assistant treasurers, to and from whom transfers of specie
(nearly all of which is received in foreign coin) can be made
under the provisions of the Constitutional Treasury. Under
tho nct of 9th February, 1793, providing for the recoinnge of
foreign coin at the mint, instructions were issued by me to
carry that act fully into effect.  Under these orders, transfera
are made of the foreign coin to the mint and branch mints for
rocoinnge, and the amount coined since the 1st of January
last up to the 18t December, was £20,7568,048 12, of which
the sum of 23,085,953 80 was coined in the month of No-
vember, 1847 ; and if this should be continued for the present
month, it would make the coinage of the first gear of the Con-
stitutional Treasory 823,844,001 02,

Table R exhibits the yeatly coinage from 1793 to lat De-
cember, 184%, amounting in the whole to $143,288,370 54 ;
showing that the amount coined this year would be about one-
sixth of the aggregate coined in the fifty-five years from the
first coinage in 1793 to the close of the present year,

Table § gives tho coinage each month this year from the
Ist Janunry to the 30th Noverober.

Most of “this coinnge has been by econverting foreign gold
coins, which will not circulate among our people, into American
gold coins, which is now going into much more genersl circa-

Iation ; and d the ensui ar it in that the
cdnu;;{‘pn:h lhldl':l' t must be brought in from




